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NEWSLETTER 

The  Nebraska  NEWSLETTER  Is  the  non  profit  publication  of 
the  Nebraska  Numismatic  Association.  The  NEWSLETTER  is 
printed  four  times  each  year  in  Lincoln  by: 

Editors:  Jim  McKee  and  Bart  Lewis 

Art  &  Titles:  Bob  Kutcher 
Mailing  lists:  Ray  Plouzek 
Binding  and  Mailing:  John  J.  Gabbaron 

Your  questions,  suggestions  and  articles  or  advertising 
are  avidly  solicited. 


The  publication  dates  for  the  NEWSLETTER  are: 


September  1 
January  1 
March  1 
July  1 


Summer  Issue 
Winter  Issue 
Pre-convention  Issue 
Post-convention  Issue 


Secretary's  Report 

Memberships  are  coming  in  steadily  and  we  are  nearly 
at  the  level  of  last  year  in  numbers.  We  certainly  will 
not  be  satisfied  until  a  sizeable  increase  is  noted  and 
hope  all  individuals  and  clubs  will  continue  to  urge  their 
friends  to  apply  for  membership.  Those  of  you  who  have 
still  not  sent  1968  dues  will  not  receive  further  issues 
of  the  NEWSLETTER  prior  to  payment.  A  membership  form  is 
bound  in  your  copies  in  this  issue.  Those  of  you  who 
have  submitted  payment  will  find  an  official  ballot  in 
the  back  cover  along  with  a  special  envelope  for  return¬ 
ing  same.  You  should  return  it  promptly  or  bring  in  with 
you  to  the  convention  as  the  polls  close  for  both  mail  and 
in  person  ballots  at  noon  of  the  first  day  of  the  conven¬ 
tion.  Do  not  include  any  other  correspondence  in  this 
envelope  as  it  will  not  be  opened  until  the  convention. 

As  of  this  date  there  are  still  a  few  bourse  tables 
remaining.  Remember  only  those  who  have  paid  the  entire 
bourse  fee  of  $20  are  considered  to  have  firm  reservations 
A  bourse  floor  diagram  is  enclosed  in  this  issue  with  the 
numbers  noted  which  are  not  yet  assigned.  Payment  should 
be  sent  to  Bill  Williams,  General  Secretary,  P.O.  Box 
30011,  Lincoln,  NB  68510  as  soon  as  possible  as  there  are 
only  a  total  of  20  tables  available. 

Those  interested  in  displaying  in  competition  should 
write  Attn:  Display  Chairman  for  forms  to  fill  in  at  the 
earliest  date  so  that  we  can  plan  how  many  cases  will  be 
required . 


N.N.A.  MEDALS 

Medals  for  both  the  Norfolk  and  Chadron  Conventions 
are  still  available  in  all  medals. 


Sterling  Silver 

$5.00 

Oxidized  Silver 

1.50 

John  J.  Gabarron 

Bronze 

1.00 

P.  O.  Box  301 1 

Entire  Sets 

6.50 

Lincoln, 

Both  Sets 

13.00 

Nebraska  68510 

The  smallest  coins  in  the  world  were  the  gold  "pin-head" 
coins  of  Colpata,  Southern  India  of  c.  1800,  which  weigh¬ 
ed  as  little  as  1  grain  or  480  to  the  troy  ounce. 
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On  December  12,  1967  Bart  Lewis  and  Bob  Kutcher  announ¬ 
ced  to  the  Lincoln  Coin  Club  that  the  Woods  Foundation  had 
put  up  two  thirds  of  an  amount  necessary  for  the  University 
of  Nebraska  to  acquire  one  of  the  finest  collections  of 
ancient  coinage  in  the  states.  This  estate,  when  secured, 
would  form  the  nucleus  of  a  collection  to  be  housed  and 
displayed  at  the  Universityies  museum  in  Lincoln  with  travel¬ 
ing  displays  for  outstate  exibition.  A  specific  area  was 
also  designated  in  the  soon  to  be  built  addition  to  the 
museum  specifically  for  coins  and  stamps  to  be  exhibited. 

In  addition  to  the  grant  from  the  Wood's  Foundation  an  add¬ 
itional  sum  of  $2,750  will  be  needed  within  the  next  two 
years.  After  much  discussion  the  Lincoln  Coin  Club  voted 
to  donate  $100  to  the  University  Foundation  to  apply  toward 
the  purchase.  Further  a  donation  auction  was  established 
to  add  to  the  existing  estate  so  that  it  can  be  expanded 
into  areas  of  current  interest  including  a  modern  type  set. 

The  Lincoln  Coin  Club  nearly  donated  all  of  its  curr¬ 
ent  treasury  in  the  hopes  that  other  clubs  would  follow 
suit  and  make  the  University's  collection  among  the  finest 
anywhere  in  the  U.S.  and  a  credit  to  the  entire  state  of 
Nebraska.  Mr.  C.  Burtrand  Schultz,  curator  of  the  museum 
announced  that  Mr.  Lewis  and  Mr.  Kutcher  would  assist  him 
in  obtaining  cases  and  in  the  acutal  displaying  and  cata¬ 
loging  of  the  coins.  Any  club  or  person  interested  in  aid¬ 
ing  the  University  or  Mr.  Schultz  should  contact  Mr.  Lewis 
or  Mr.  Kutcher  by  writing  to  their  attention  in  care  of 
the  NEWSLETTER. 

club  Eews 


WAHOO  Coin  Club 


Veda  McNeely,  Secretary  of  the  Wahoo  Coin  Club  reports 
the  following  results  from  their  election  of  officers 
in  December: 

President:  Gelvin  Leeper 

Vice  President:  Don  Lindgren 
Secretary:  Veda  McNeely 

Treasurer:  Evald  Brodd 

Sgt-at-Arms:  Hans  Andresen 

The  Wahoo  club  has  now  boosted  membership  to  43  regular 
members  and  2  juniors.  The  club  meets  on  the  first  Sat¬ 
urday  of  each  month  at  the  Vetrans  Hall  in  Wahoo.  Co' 


LINCOLN  Coin  Club 


In  connection  with  the  Junior  division  of  the  A.N.A. 
the  January  meeting  of  the  Lincoln  Coin  Club  was  designated 
as  Junior  Night  with  Rick  Cross,  the  Junior  Chairman,  act¬ 
ing  as  president  of  the  club  for  the  entire  meeting.  An 
election  was  held  by  the  Junior  members  with  Jim  Jerreries 
of  Lincoln  chosen  for  the  office  for  1968.  After  the  meet¬ 
ing  a  special  display  contest  for  junior  members  was  con¬ 
ducted  with  the  three  persons  shown  above  winning  as  follows 
(1.  to  r. )  Rick  Cross,  First  Place  for  his  display  of  coins 
of  Ethiopia.  Jim  Jeffries,  Second  Place  for  his  display  of 
type  coins  and  Bob  Kells,  Third  Place  for  his  display  of 
mint  errors. 


FREMONT  Coin  Club 


Gelvin  Leeper,  of  the  Fremont  Coin  Club,  announced  in 
January  that  their  club  will  hold  a  coin  show  May  5,  at 
the  Hotel  Pathfinder  in  Fremont.  Many  interesting  dis¬ 
plays  are  expected  as  awards  will  be  given  in  several 
categories  including  a  junior  division.  There  are  only 
20  dealer's  tables  offered  at  $6.00  so  interested  persons 
should  contact  Mr.  Leeper  as  soon  as  possible.  Those 
interested  should  write  to:  Fremont  Coin  Club,  1350 
North  Hancock  Street,  Fremont,  NB  68025. 


Newly  elected  officers  for 
President 
Vice  President 
Secretary 
Treasurer 
Sgt-at-Arms 


the  Fremont  Coin  Club  are: 
Walt  Carlstrom 
William  Passick 
E.  H.  Mares 
Lawrence  Lindgren 
Hans  Andresen 


The  silver  Maundy  penny  piece  of  Great  Britain  is  the 
smallest  of  the  legal  tender  coins  and  at  2.7  grains 
(just  under  l/60th  oz . )  the  lightest.  These  coins  exist 
for  every  date  since  1822. 


Proposed  Convention 
Program 

Saturday  April  20th 


8:00  A.M. 
9:00 

1:00  P.M. 
2:00 
3:00 
4:00 

7:00 
7:  30 
8:00 


Dealers  and  exhibitors  set  up. 

Doors  open  to  the  public,  registration,  exhibits, 
and  bourse. 

Ladies  luncheon  -  free  to  all  ladies  who  register. 
13th  annual  business  meeting  -  Ebony  Room. 
Educational  program  (to  be  announced)  -  Ebony  Room 
Auction  -  Ebony  Room. 

Judging  of  exhibits. 

Social  hour  -  Rose  room  annex. 

Bourse  and  exhibit  areas  close  till  Sunday  morning 
Banquet  and  awards  presentation  -  Rose  room. 


Sunday  April  21st 


7:30  A.M. 
8:  30 
9:00 

10:30 
1:00  P.M. 

1:30 

2:00 

5:30 


Presidents  breakfast  -  by  invitation  only. 

Dealers  set  up. 

Doors  open  to  the  public,  registration,  exhibits, 
and  bourse. 

Auction,  second  session  -  Ebony  Room. 

Nebraska  chapter  of  the  Ancient  Coin  Club  of 
America  -  Ebony  Room. 

Ladies  Tea,  free  games,  prizes  for  all  ladies. 
Midwest  Vecturist  Association  -  Ebony  Room. 
Convention  and  bourse  area  close. 


jfyomx  nations 


The  following  persons  have  been  nominated  for  offices 
in  the  N.N.A.  for  the  period  of  one  year  with  the  except¬ 
ions  of  General  Sectetary-Treasurer  and  Assistant  Secretary- 
Treasurer  which  are  for  three  year  terms.  Official  nomin¬ 
ations  are  closed  but  write  in  cantidates  are  possible. 

If  you  have  already  paid  your  1968  dues,  ballots  are  stapled 
inside  this  issue  along  with  an  official  envelope  to  return 
it.  If  you  pay  your  dues  in  the  intervening  period  your 
ballot  will  be  mailed  directly  to  you. 


PRESIDENT:  Bob  Kutcher ,  Lincoln 


FIRST  VICE  PRESIDENT:  Vivian  Cooper 

SECOND  VICE  PRESIDENT:  Axsel  Hansen,  Kearney  (3) 

Gelvin  Leeper  ,  Wahoo  (2) 

GENERAL  SECRETARY-TREASURER:  Bill  Williams,  Lincoln 


ASSISTANT  SECRETARY-TREASURER:  Jim  McKee,  Lincoln 


BMelson  Thorson  Award 

At  the  December  15  meeting  of  the  Omaha  Coin  Club,  held  at 
the  Sheraton- Fontenelle  Hotel,  Mrs.  Elaine  Swanson  was 
awarded  the  first  annual  Nelson  T.  Thorson  Founders  Award. 
Presentation  was  made  by  Wren  L.  Culkin  of  the  Boys  Town 
Philamatic  Center  (see  photo  below) . 

Mrs.  Swanson  has  been  a  member  of  the  club  for  several 
years,  serving  as  Publicity  Chairman  for  the  past  two. 

She  is  also  a  member  of  the  Nebraska  Numismatic  Association 
S.A.C.  Coin  Club,  American  Vecturist  Association,  Token  & 
Medal  Society,  and  is  Vice-President  of  the  recently  formed 
Midwest  Vecturist  Association.  Her  collecting  interests 
range  from  Swiss  coinage  to  U.  S.  transportation  tokens 
and  medlas  to  tokens  of  Omaha. 

The  Thorson  Award  was  recently  established  by  Mrs.  Thorson 
in  memory  of  her  husband.  Nelson  T.  Thorson,  founder  of  the 
Omaha  Coin  Club  on  May  6,  1934.  The  award  is  to  be  given 
each  year  to  a  member,  other  than  an  officer,  who  has  cont¬ 
ributed  most  to  the  benefit  of  the  club. 


Last  Minute  News 

The  Omaha  Coin  Club  has  just  announced  that  its  future 
meetings  will  be  held  at  the  Commercial  Savings  and  Loan 
Association’s  meeting  room  at  30th  and  Ames  in  Omaha  in 
place  of  the  Sheraton  Fontenelle  Hotel  downtown.  This 
move  will  enable  the  serving  of  coffee  to  those  in  atten¬ 
dance.  The  club,  as  before,  will  meet  on  the  fourth 
Friday  at  8:00  PM,  and  dues  are  still  $3.00  per  year. 


Nemaha  \alley  Bank  Of 

BrOWNVILLE  by  Jim  McKee 

On  January  18,  1856  the  Nemaha  Valley  Bank  of  Brown- 
ville  was  issued  a  no  limit  charter  to  enter  into  the 
banking  business.  Capital  stock  was  set  at  $50,000  to 
$500,000  with  a  subscription  of  $25,000  necessary  before 
the  bank  could  open  for  business.  Original  incorporators 
were  Col.  C.  Brown,  J.  S.  Brown,  Richard  Brown,  B.  B. 
Frazier,  Volney  Brown  and  Richard  M.  Waterman  who  head¬ 
quartered  in  Galesburg  Illinois  with  Alexander  Hallam  as 
cashier.  The  bank  building  itself,  which  opened  for  bus¬ 
iness  the  tenth  of  November,  1857,  was  a  two  story  brick 
building  located  at  Main  and  Second  streets  which  served 
as  a  court  room  and  Masonic  Hall  as  well.  On  March  18, 
1857,  Riddle  and  Pebram  sold  their  interests  to  Jones  and 
Parkelow  (also  reported  as  Barkelow) ,  S.  E.  Rogers,  F. 
Davidson  and  Associates.  The  bank  again  changed  hands 
during  the  summer  of  1857  with  T.  L.  Mackoy  becoming  pres¬ 
ident.  Mr.  Mackoy  announced  a  new  policy  for  the  redemp¬ 
tion  of  notes,  namely  that  they  were  to  be  accepted  in 
coin  or  exchange  in  Brownville  at  current  rates;  E.  J. 
Tinkham  &  Co.  Bankers,  Chicago;  John  J.  Anderson  &  Co. 
Bankers,  BanksStreet,  St.  Louis;  Warren  County  Bank, 
Monmouth,  Illinois;  T.  L.  Mackoy  &  Co.,  Bankers,  Gales¬ 
burg,  Illinois.  In  1858,  at  a  session  of  the  District 
Court  "at  Brownville,  N.T.,  the  condition  of  the  Nemaha 
Valley  Cat  came  up.  The  animal  was  hauled  over  and 
found  badly  singed.  To  speak  free  from  metaphor,  the 
Nemaha  Valley  Bank  was  found  to  posses  12,000  little 
kittens  (assets)  with  nary  red  of  specie.  The  consequence 
was  Judge  Black  decided  the  charter  of  the  Nemaha  Valley 
to  be  forfeited."  It  was  but  a  short  time  later,  in 
June,  that  a  sherif's  sale  of  the  property  brought  $63.00 
for  a  safe,  a  stove  and  a  printing  press,  though  the 
Dakota  City  Herald  of  September  10,  1859  reported  its 
issue  at  $75,000. 

This  is  the  first  in  a  series  of  authoritative  and 
descriptive  articles  on  the  histories  of  the  issuing 
banks  of  the  Nebraska  Territory. 


The  highest  valued  notes  in  the  world  are  those  for 
$100,000,  bearing  the  head  of  former  President  Thomas 
Woodrow  Wilson  (1856-1924),  issued  by  the  U.S.  Treasury. 
The  highest  notes  in  circulation  are  $10,000  bills, 
bearing  the  head  of  Salmon  Portland  Chase  (1808-1873) . 
None  have  been  printed  since  July,  1944,  and  their  Circ¬ 
ulation  has  dropped  from  4,600  at  Christmas,  1941,  to 
only  about  1,000  at  the  present. 


Nebraska  City  Coin  Show 


The  Nebraska  City  Coin  Club's  annual  show  was  its  usual 
sucess  judging  by  the  attendance  and  feeling  of  the  bourse 
dealers.  Display  winners  were  as  follows: 

Junior  Division:  Dave  Paige  of  Bellevue 

Akdrew  Klitgaard,  Harlan  Iowa 
Mary  Ulbrick,  Nebraska  City 
Rev.  Mr.  Syster,  Shenandoah,  Iowa 
Gladys  Klitgaard,  Harlan,  Iowa 
Bob  Beilman,  Nebraska  City 
Russell  Moyer,  Hamburg,  Iowa 
As  usual  there  were  many  door  prize  winners  as  well  they 
were  the  following: 


U.S.  Coins: 
Medals : 

Ancient  Coins: 
Foreign  Coins: 
Paper  Money: 
Miscellaneous : 


$100  bill: 
Suitcase : 

Fry  pan  &  radio: 
Suitcase : 

$20  .gold 


Arnold  Higgins,  Lincoln 
K.  R.  Domico,  Lincoln 
Bob  Beilman 
Gregg  Ross,  Otoe 
Leland  Giittinger 


Above  Paul  Lima  of  Nebraska  City  is  shown  examining  the  money 
tree  furnished  by  The  Otoe  County  National  Bank  and  the  Omaha 
National  Bank. 


The  officers  of  the  Nebraska 
City  Coin  Club,  from  Left: 
President;  Elmer  Branson,  V.P.; 
Ron  Chapin,  Secy;  Charlene 
Chapin,  Treas;  Dorris  Sackles. 


Shown  above  with  her  trophy 
for  best  of  show  exhbiit, 

"A  Salute  to  Washington  and 
Lincoln"  is  Mary  Ulbrick  of 
Nebraska  City. 
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Grand  Island  Coin  Club  Show 

r^e  Grand  Island  Coin  Club  held  their  sixth  annual  Winter 
Coin  Show  on  January  28th  at  the  Mid-town  Holiday  Inn  in 
Grand  Island.  Attendance,  which  was  estimated  at  between 
300  and  400,  remained  high  even  though  Nebraska's  roads 
were  foggy  and  covered  with  ice. 

Show  chairmen  Elmer  Nelson,  Harold  Albee,  Charles  Boldt  and 
Glenn  Jones  announced  the  following  exhibit  winners:  Best 
of  Show:  Bob  Kutcher  of  Lincoln  with  a  display  of  ancients. 
Second  Place:  Charles  Boldt  of  Grand  Island  with  a  case  of' 
mint  errors  and  third  place  was  won  by  Elmer  Nelson  of 
Grand  Island  for  his  display  of  Early  American  coins  of 
Washington . 


J.  W.  Briggs  of  Hastings,  one  A  small  portion  of  the 

of  the  many  satisfied  dealers.  display  area. 


\, 
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From  left,  Ray  Bjorklund, 
Delmar  Nozika,  Bart  Lewis, 
Gelvin  Leeper  and  Ray  Plouzek 
look  over  the  proposed  prog¬ 
ram  for  the  N.N.A.  convention. 


Dave  Dorfman  of  Sioux 
City,  Iowa  looks  up  from 
his  busy  bourse  table  to 
check  out  the  NEWSLETTER 
photographer . 


A  PENNY  FOR  YOUR  THOUGHTS 


Mr.  Ray  Bjorklund,  President  of  the  N.N.A.,  after 
reading  the  letter  in  our  last  issue,  wrote  again  to 
the  state  tax  commissioner  for  more  information  on  the 
sales  tax  and  how  it  applies  to  coin  sales  by  individ¬ 
uals.  Some  of  the  more  pertinent  are  reprinted  below. 

Sale  of  coins  by  individuals  is  subject  to  the  tax. 

The  occasional  sale  provision,  as  pertains  to  the 
sale  of  coins,  would  be  applicable  only  if  a  per¬ 
son  were  not  in  the  business  of  selling  coins  and 
made  an  isolated  sale  of  a  single  coin.  If  more 
than  one  sale  were  made,  there  would  be  no  exemp¬ 
tion  based  on  the  "occasional  sale"  provision. 

Coins  put  up  by  members  of  a  club  at  coin  clubs 
are  taxable  even  though  sales  are  made  once  a 
month  or  less. 

Advertisements  in  magazines:  Any  purchase  result¬ 
ing  therefrom  by  a  resident  of  the  state  of  Nebr¬ 
aska  is  subject  to  the  Use  Tax.  Any  sales  result¬ 
ing  from  such  advertisements  which  involve  a  purch¬ 
aser  located  out  of  the  State  of  Nebraska  are  not 
subject  to  the  slaes  tax  as  long  as  the  only  meth¬ 
od  of  contact  is  the  U.S.  mail  or  common  carrier. 

I  leave  it  to  your  imajination  as  to  the  far  reaching 
consequences  this  could  lead  to,  but  it  will  obviously 
make  many  otherwise  law-abiding  citizens  violators  of 
some  portion  of  this  closely  worded  mystery,  which 
changes  every  time  a  question  is  asked. 


TOO  GOOD  FOR  WORDS 


1  2 


United  States  Bureau  of  Engraving  and  Printing 


The  principal  product  of  the  Bureau  of  Engraving  and 
Printing  is  United  States  paper  currency.  A  Face  value  of 
over  $12  billion  is  printed  annually,  averaging  approximat¬ 
ely  9  million  notes  a  day. 


The  three  classes  of  currency  now  in  circulation  can 
be  identified  by  their  titles  and  by  means  of  the  color  of 
the  Treasury  seal  and  serial  numbers  which  appear  on  the 
face  of  each  note:  on  United  States  notes  ($2  and  $5)  the 
seal  and  the  serial  numbers  are  red;  on  Federal  Reserve 
notes  ($1,  $5,  $10,  $20,  $50,  $100,  $500,  $1,000,  $5,000, 
and  $10,000)  they  are  green;  and  on  silver  certificates 
($1,  $5,  and  $10)  they  are  blue.  Since  the  enactment  of 
Public  Law  88-36,  approved  June  4,  1963,  which  repeals 
certain  legislation  relating  to  the  purchase  of  silver, 
silver  certificates  are  gradually  being  retired  from  cir¬ 
culation  and  replaced  by  Federal  Reserve  notes.  By  June 
of  1968  this  process  is  expected  to  be  nearly  complete. 


Regardless  of  the  class  of  currency  issued,  all  notes 
of  like  denomination  bear  the  same  portrait  of  a  great 
American  on  the  face  and  the  same  design  on  the  back. 

These  denominational  designs  have  been  used  ever  since  the 
small-size  currency,  series  1928,  was  adopted  and  first 
placed  into  circulation  on  July  10,  1929.  They  were  sel¬ 
ected  as  a  means  of  eliminating  confusion  and  of  protect¬ 
ing  against  counterfeiting.  They  are  identified  as  follows 


Denom. 

Portrait 

Back 

$  1 

Washington 

Great  Seal  of  the  U.S. 

2 

Jefferson 

Monticello 

5 

Lincoln 

Lincoln  Memorial 

10 

Hamilton 

Treasury  Building 

20 

Jackson 

White  House 

50 

Grant 

U.S.  Capitol 

100 

Franklin 

Independence  Hall 

500 

McKinley 

Ornate  Five  Hundred 

1,000 

Cleveland 

Ornate  One  Thousand 

5,000 

Madison 

Ornate  Five  Thousand 

10,000 

Chase 

Ornate  Ten  Thousand 

Gold 

certificates,  series 

1934,  are  issued  in  denominations 

of  $100,  $1,000 

,  $10,000, 

and  $100,000  (Wilson)  only  to  Fed- 

eral 

Reserve  banks.  They 

do  not  enter  into  public  circulat- 

ion. 

No  gold  certificates 

have  been  printed  since  January 

1935. 

The  $100 

Federal  Reserve  note  is  the  highest  denom- 

ination  printed 

since  1945 

.  The  printing  of  Federal  Reserve 

notes  of  $500  or  higher  was  discontinued  by  action  if  the 
Board  of  Governors  of  the  Federal  Reserve  System  on  June 
26,  1946.  The  production  of  $1  silver  certificates  was 
discontinued  on  November  6,  1963,  and  the  first  $1  bills 
printed  after  that  time  were  the  $1  Federal  Reserve  notes, 
series  1963. 

The  legend  on  all  dry-printed  Federal  Reserve  notes, 
beginning  with  series  1963,  reads:  "This  note  is  legal 
tender  for  all  debts,  public  and  private."  Earlier  Fed¬ 
eral  Reserve  notes  read:  "This  note  is  legal  tender  for 
all  debts,  public  and  private,  and  is  redeemable  in  law¬ 
ful  money  at  the  United  States  Treasury,  or  at  any  Fed¬ 
eral  Reserve  Bank."  Federal  Reserve  notes  are  backed,  at 
present,  100%  by  collateral  in  the  form  of  gold  certificates, 
U.S.  securities,  or  short-term  paper  discounted  or  purch¬ 
ased  by  the  Federal  Reserve  banks.  The  Federal  Reserve 
System  is  divided  into  twelve  Federal  Reserve  districts  in 
the  following  order:  Boston,  New  York,  Philadelphia, 
Cleveland,  Richmond,  Atlanta,  Chicago,  St.  Louis,  Minne¬ 
apolis,  Kansas  City,  Dallas,  and  San  Francisco.  There  is 
a  Federal  Reserve  bank  in  each  district.  On  federal  Res¬ 
erve  notes,  the  district  number  of  each  bank  appears  four 
times  on  the  face  of  each  note.  The  geographical  location 
of  the  Federal  Reserve  bank  district  can  also  be  identified 
by  the  letter  in  the  black  seal  to  the  left  of  the  portrait: 
A=1 ,  B=2,  C=3,  etc.  The  alphabetical  letter  always  corres¬ 
ponds  to  the  prefix  letter  in  the  serial  numbers. 


To  afford  the  best  protection  against  counterfeiting, 
all  U.S.  currency  notes,  as  well  as  postage  stamps  and 
other  evidences  of  a  financial  character  issued  by  the  U.S. 
government,  are  printed  from  plates  made  from  steel  engrav¬ 
ings.  This  type  of  printing  is  known  as  intaglio.  Of  all 
the  printing  processes,  intaglio  is  the  most  difficult  to 
produce  and  to  counterfeit.  Other  processes  lack  the  fidel¬ 
ity  of  fine  line  engraving  and  the  distinctive  third  dimen¬ 
sional  effect  of  raised  line  on  paper  inherent  in  intaglio 
printing.  Another  outstanding  element  of  protection  is  the 
portrait.  The  use  of  portraits  in  security  design  takes 
full  advantage  of  the  characteristics  of  intaglio  printing, 
since  even  a  slight  alteration  in  breadth,  spacing  or  depth 
of  line  on  the  part  of  a  counterfeiter  will  cause  a  percep¬ 
tible  facial  change.  The  portraits  used  in  the  designs  of 
securities  are  those  of  persons  of  historical  importance. 

By  law,  no  portrait  of  a  living  person  may  be  used. 

cont.  next  issue 


The  most  valuable  display  of  bullion  ever  publicly  exhib¬ 
ited  was  200  22-carat  gold  ingost  worth  $2,800,000  and 
weighning  over  2  tons  at  the  1957  Daily  Mail  Ideal  Homes 
Exhibiton  at  Olympia,  London. 


Metallurgy 


by  Bob  Kutcher 

One  related  aspect  of  numismatics  that  is  often  over¬ 
looked  by  the  average  collector  is  the  development  of 
metallurgy.  How  and  where  did  the  ancient  peoples  get  the 
raw  materials  for  their  coins,  indeed,  how  and  where  did 
the  earlier  peoples  get  the  metals  that  they  used  for 
trade  and  barter  for  use  before  coins? 

All  metals  were  precious  to  the  ancient  people. 

Native  copper,  gold,  silver,  electrum  and  to  some  extent 
meteorite  iron  were  known  and  used  at  one  time  or  another. 
The  Bible  tells  us  that  metallurgy  was  a  common  science 
fairly  early;  see  Prov.  17:3,  Jer.  6:29,  Ps.  12:6,  and 
Zech.  13:8.  It  is  by  no  means  certain  that  the  use  of 
gold  preceeded  that  of  native  copper  in  the  Near  East  and 
in  Egypt  in  particular,  the  evidence  suggests  that  copper 
came  first.  As  gold  is  relatively  soft  and  plastic,  it 
had  little  practical  application  to  the  ancient  peoples. 

The  first  native  copper  was  used  about  5,000  B.C.  and  the 
annealing  of  native  copper  was  discovered  about  4,200  B.C. 
The  descovery  of  the  reduction  of  oxide  ores  and  of  melt¬ 
ing  and  casting  copper  occurred  a  little  after  4,000  B.C. 

Native  gold  was  first  used  about  4,500  B.C.  with 
Egypt  holding  somewhat  of  a* monopoly  on  its  production. 

In  the  Nubian  Desert  of  Egypt  are  the  remains  of  more 
that  a  hundred  gold  mines,  many  of  them  containing  even 
now,  the  remains  of  the  washing  tables  and  querns.  At 
the  time  of  the  Persian  occupation  of  Egypt,  the  compar¬ 
ative  value  of  silver  to  gold  was  as  high  as  1  to  2, 
showing  the  relative  abundance  of  gold  and  lack  of  silver. 
Silver  became  plentiful  in  Egypt  only  in  Helenistic  times 
when  the  price  of  silver  dropped  to  only  one  thirteenth 
of  that  of  gold.  Although  native  silver  occurs  in  the 
Near  East,  and  was  used  by  the  ancients,  there  was  never 
an  adequate  source  of  supply.  It  is  significant  that 
silver  and  lead  first  appeared  at  the  same  time.  In 
Egypt  this  was  a  little  before  3,000  B.C.  and  in  Mesopo¬ 
tamia  it  was  just  a  little  after  3,000  B.C.,  where  as  in 
other  areas  they  became  common  only  after  1,400  B.C.  In 
Europe,  generally  speaking,  silver  and  lead  did  not 
become  common  until  after  300  B.C.  Silver  and  lead  were 
closely  associated  because  both  were  obtained  from  the 
same  mineral,  galena,  or  lead  pyrite  (this  is  predominat¬ 
ely  lead  sulphide,  but  usually  has  a  small  portion  of 
silver).  Its  occurrence  is  widespread,  and  it  is  often 
associated  with  copper  ores. 

The  Hittites  of  Asia  Minor  held  the  monopoly  of 
silver  production  in  the  ancient  world.  They  exported 
large  quantities  of  crude  and  refined  silver,  pure 
lead  and  pigs  of  lead,  all  in  sealed  containers  to  commu.o 


prevent  pilfering  during  transport.  The  silver  was 
usually  sold  in  bars,  and  about  four  times  as  much 
silver  as  lead  was  sold.  The  refining  of  silver  to 
its  pure  state  was  known  to  the  Hittites  as  early  as 
the  first  half  of  the  third  millennium  B.C. 

It  is  evident  then,  that  by  the  time  the  first 
coins  were  struck,  the  metal-smiths  had  had  bout  4,000 
years  of  experience  in  metallurgy.  It  would  be  expec¬ 
ted  that  with  all  of  this  experience,  the  first  coins 
would  have  been  much  nicer  than  they  actually  are.  It 
would  also  be  expected  that  they  would  have  been  cast 
rather  than  struck,  as  the  art  of  casting  was  several 
thousand  years  old,  whereas  making  dies  and  strikeing 
objects  from  these  dies  was  a  rather  new  development. 

Much  later,  coins  were  made  by  casting  in  both  Rome  and 
Egypt.  These  cast  coins  are  very  crude  and  the  weights 
are  not  as  uniform  as  the  struck  coins. 

It  must  be  remembered  though,  that  the  Lydian 
merchants  who  introduced  coinage,  were  not  trying  to 
produce  coins  in  the  sense  that  we  think  of  them,  In 
fact  they  probably  did  not  fully  understand  the  whole 
idea  of  coinage,  or  the  far  reaching  effects  that  these 
coins  would  have  on  the  world  or  future  generations. 

They  were  mearly  trying  to  facilitate  their  business 
by  eliminating  the  necessity  of  weighing  each  piece  of 
metal  and  calculating  its  worth  each  time  the  lump  of 
metal  was  traded  for  other  merchandise.  They  realized 
that  if  each  piece  of  metal  of  the  same  purity  were  of 
the  same  weight  and  marked  with  a  significant  mark,  then 
everyone  recognizing  this  would  immediately  know  its 
worth.  King  Croesus  was  probably  the  first  man  of  author¬ 
ity  to  have  coins  made  for  his  people,  and  this  new  idea 
of  coins  soon  spread  throughout  the  civilized  world,  and 
has  continued  to  this  day. 


Long  time  member  and  bourse  dealer  at  N.N.A.  conventions, 
J.  W.  (Jack)  Rogers  of  Griswold  Iowa  was  robbed  of  about 
$10,000  worth  of  U.S.  gold  and  early  U.S.  type  pieces 
early  this  year.  The  collection,  which  was  at  his  home, 
was  stolen  over  the  January  1  weekend  so  Mr.  Rogers  will 
not  be  among  our  bourse  dealers  this  year. 


The  Omaha  Coin  Club  paper  reports  that  Bob  Hilt  of  Lincoln 
and  Omaha  is  currently  serving  with  the  U.S.  Army  in  Viet 
Nam.  His  address  is: 

R.  P.  Hilt,  Bn  Aid  Station 
4/31  196th  Lt  Inf  Bde 
APO  San  Francisco  96256 


The  most  difficult  objects  to  counterfeit  on  an  note  are 
robed  human  figures  with  areas  of  bare  flesh. 


Convention  Bourse  Area  And  Dealers 


9  10  11  12  13  14  15 


—  19  20 


Exhibits 


17 


[  2  1  1 


A  I 


Dealers  in  order  of  reservations-tables  will  be  assigned  later 


Jim  Crosby 
Ray  Molczyk 

Elmer  Nelson  &  Bart  Lewis 

Marvin  Luke 

Jack  Hupfer 

E.  W.  Zimmerman 

Dave  Dorfman 

Dean  Petersen 

Frontier  Coin  Shop 

Evald  Brodd 

Walt  Carlstrom 

Zieler's  Stamps  &  Coins 

Tommy  Thomas 

Nick  &  Helen  Sharp 

Bill  Johnson 

Ray  0.  Sanks 

Me rcier- Bassett- Simmering 
J.  W.  Briggs 
Glenn  Roeder 

Fori  Kearney  Coin 


Albion,  Nebraska 
Grand  Island,  Nebraska 
Lincoln,  Nebraska 
Farwell,  Nebraska 
North  Platte,  Nebraska 
Grand  Island,  Nebraska 
Sioux  City,  Iowa 
Sioux  City,  Iowa 
Cheyenne ,  Wyoming 
Wahoo,  Nebraska 
Fremont,  Nebraska 
Lincoln,  Nebraska 
Omaha,  Nebraska 
Lincoln,  Nebraska 
Glenwood,  Iowa 
North  Platte,  Nebraska 
Hastings,  Nebraska 
Hastings,  Nebraska 
Hastings,  Nebraska 

Show 


The  Fort  Kearney  Coin  Club  of  Kearney,  reports  secretary 
Don  Carter,  will  again  sponsor  a  one  day  coin  and  hobby 
show  in  the  Community  Building  at  Elm  Creek  on  March  10. 
Fifteen  dealers  will  be  present  in  several  categories 
including  guns,  coins,  antiques  and  other  hobbies.  The 
club  will  award  eight  trophies  to  the  winning  exhibits. 
Any  hobby  can  be  shown,  there  is  no  charge  to  exhibitors 
or  for  admission  to  the  show.  A  lunch  counter  will  be 
provided.  If  any  bourse  tables  now  remain  they  are 
available  at  $5.00  from  Don  Carter  at  3803  Avenue  "E"  in 
Kearney,  68847. 


CMIGWM 


Mar  10.  Elm  Creek,  Nebraska.  Fort  Kearney  Coin  & 

Hobby  Show.  Community  Club  Building.  Fort 
Kearney  Coin  Club,  Postal  Box  816,  Kearney, 
Nebraska  68847 


Mar  30-31  Hutchinson,  Kansas.  10th  Annual  Coin  Show 
Hotel  Leon.  Hutchinson  Coin  Club,  C/0  Wm. 
Street,  509  16th  Terrace,  Hutchinson,  Kansas 
67501 

Mar  31  Independence,  Iowa.  5th  annual  Wapsie  Coin 
Club  Show.  American  Legion  Hall.  Mrs.  J. 
Erdman,  1017  7th  Avenue  S.W.,  Independence, 
Iowa  50644 


Apr  6-7  Lincoln,  Nebraska.  Annual  Hobby  Show.  Adm. 

$1  State  Fair  Grounds  Coliseum.  Hobby  Show 
Office,  Lincoln  Hotel,  Lincoln,  NB  68501 
This  is  not  an  officially  designated  show  as 
it  is  operated  for  profit  by  an  individual. 

Apr  6-7  Chanute ,  Kansas.  Neosho  Valley  Coin  Club 

Show.  Masonic  Hall.  C.  M.  Dannenberg,  1201 
No.  Garfield,  Chanute,  Kansas  66720 


Apr  20-21  Grand  Island,  Nebraska.  NEBRASKA  NUMIS¬ 
MATIC  ASSOCIATION  ANNUAL  CONVENTION  AND  COIN 
SHOW.  Hotel  Yancey.  For  information  on 
bourse  tables  or  exhibits  write  Elmer  G. 
Nelson,  P.O.  Box  674,  Grand  Island,  Nebraska 

Nov  9-10  Omaha,  Nebraska.  Omaha  Coin  Club  Annual 
Show.  Fontenelle  Hotel.  Omaha  Coin  Club 
P.O.  Box  1003-Downtown,  Omaha,  NB  68101 


Convention  Committees 

General  Chairman:  Elmer  G.  Nelson 
Hosts:  Mr.  &  Mrs.  Gary  Albright 

Educational  Program:  Bart  Lewis 

Ladies  Activities:  Mines  Ray  Bjorklund  and  Gary  Albright 
Registration  &  Welcoming:  Ray  Bjorklund,  Joe  Tomiska  and 
E.  D.  Weidenhaft 

Displays:  Aksel  Hansen  and  A.  C.  Johnson 

Banquet  &  Hospitality:  Mr.  &  Mrs.  Elmer  Nelson  and  Mr. 

&  Mrs.  Paul  Horn 

Security:  Charles  Boldt,  Robert  Wortman,  Glenn  Jones  and 

H.  J.  Knickrehm 

Publicity:  Elmer  Nelson  and  Jim  McKee 


i  8 


.  B tt'f .. . 
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Is  Your 
Collection 
Covered  ? 


Whv  not  call  or  write 
Nebraska's  own  coin  and 
Stamp  Insurance  Expert 
todav 


NORRIS 


INSURANCE  AGENCY 


610  Terminal  Bld9. 
Phone  432  5900 
Lincoln  NB  68508 


WRITE  TODfll |! 

We  may  have  what  you  want. . . 


We  DO  have  Quality  and  Service 


ANA  *  NNA 


W.8.  Thompson 

coins  &  SUPPLIES 


1118  w.  10th  St. 

Ogallala,  NB  69153 


PATINO 

TOP  DOLLAR 


ACL  Proof  Sets 

&• 

Si/ver 
Certificates 

SIMON'S 

510  So,  1 6ik  Siuef 

(ACROSS  THE  STREET  FROM  THE  HILL  HOTEL) 

0 HLCtlt a  ,  Nebtar  kft 


THIRD  CLASS  MAIL 
ADDRESS  CORRECTION  REQUESTED 
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